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FOR PROFESSIONAL CLIENTS 
The product described in this document (“Certificates”) does not constitute a participation in a collective investment scheme  within the meaning of the Swiss Federal Act on Collective Investment Schemes (“CISA”). Therefore, the 
Certificates are not subject to authorization and supervision by the Swiss Financial Market Supervisory Authority FINMA (“FINMA”), and investors in the Certificates will not benefit from protection under the CISA or supervision 
by FINMA. Investors in the Certificates bear a credit risk on the Issuer and ultimately on the Guarantor. 
This document does neither constitute a prospectus or similar communication pursuant to the Swiss Financial Services Act, as amended ("FinSA") nor the final terms with respect to the Certificates and has not been reviewed or 
approved by or filed with a review body pursuant to article 52 of the FinSA.  
This document is of summary nature only and may be considered to be marketing material. 
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CUMULATIVE PERFORMANCE 

 
 

Source: SG Engineering, as of 24/11/2022. THE VALUE OF YOUR INVESTMENT MAY FLUCTUATE. THE FIGURES RELATING TO PAST PERFORMANCES AND/OR SIMULATED PAST PERFORMANCES REFER OR 
RELATE TO PAST PERIODS AND ARE NOT A RELIABLE INDICATOR OF FUTURE RESULTS. THIS ALSO APPLIES TO HISTORICAL MARKET DATA. 

 
 
 
 
 
 
 
 
 
 

The Dynamic Actively Managed Certificate aims to provide an 

exposure to the performance of the LYXOR S&P 500 (SPX) ETF. An 

annual commission fee rate of 2.10% is deducted from the value of 

the Notes. 

ISIN CH0343995830 

Youtrack Identifier SGBEASPX 

Asset Class Equity 

Currency USD 

Type of Return Total Return 

Issuer Societe Generale 

Inception Date 01.03.2017 

Maturity Date Open-Ended 

Last Level 119.857 

Investment Manager ARP Vermögensverwaltungs AG 

 

MTD YTD 1Y Since Inception 

Return +1.11% +1.11% +6.00% +19.87% 

Annualized Volatility +6.71% +6.71% +17.00% +12.96% 

Sharpe Ratio 0.14 0.14 0.25 0.15 

Max Drawdown -0.93% -0.93 -11.74% -29.15% 

 

MTD YTD 1Y Since Inception 

Return +3.74% +3.74% -15.72% +67.14% 

Annualized Volatility +16.79% +16.79% +24.27% +20.39% 

Sharpe Ratio 0.22 0.22 -0.65 0.45 

  Max Drawdown -20.61% -20.61% -25.43% -33.92% 
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BEST RETURN WORST RETURN 

Daily Return 8.89% -8.99% 

1 Month Return 22.00% -28.25% 

3 Month Return 28.02% -28.32% 

1 Year Return 33.73% -24.83% 

 
 
 
 
 
 
 
 
 

Source: SG Engineering, as of 24/11/2022. THE VALUE OF YOUR INVESTMENT MAY FLUCTUATE. THE FIGURES RELATING TO PAST PERFORMANCES AND/OR SIMULATED PAST PERFORMANCES REFER OR 
RELATE TO PAST PERIODS AND ARE NOT A RELIABLE INDICATOR OF FUTURE RESULTS. THIS ALSO APPLIES TO HISTORICAL MARKET DATA. 

 

 

COMPONENTS 

 
Name Bloomberg Ticker Currency ISIN Code Weight (%) Type 

CASH USD - USD - 100.00% - 

LYXOR S&P 500 LSPU LN Equity USD LU0496786657 0.00% Equity 
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2017 2018 2019 2020 2021 2022 2023 

Jan -0.06% 5.28% -0.05% -0.16% -1.59% 1.11% 

Feb 2.25% 0.32% -6.50% -1.12% -3.07%  

Mar 0.36% -4.25% 0.02% -9.32% 1.88% 2.66%  

Apr 0.26% 2.37% 0.03% 6.59% 1.15% -3.57%  

May 0.39% 0.74% 0.03% 1.75% -0.18% 0.78%  

Jun 0.20% 0.42% 2.42% -0.18% 0.68% -4.31%  

Jul 0.75% 1.55% 0.03% -0.17% 0.46% 7.65%  

Aug 0.87% -0.02% 0.84% -0.17%     -0.18% 1.74%  

Sep 0.34% -0.01% 1.55% 1.31% -1.55% -3.74%  

Oct 0.30% -1.72% -0.02% -1.73% 5.50% 5.75%  

Nov -0.11% 0.84% -0.04% 5.02% 1.43% 2.66%  

Dec -0.07% -8.46% -0.05% -0.17% 3.17%   

Annual 3.35% -6.67% 10.76% -4.57% 11.44% 4.24% 1.11% 
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This document is marketing material and not the result of a financial analysis. Therefore, this document is not subject to the “Directive on the Independence of Financial Research” of the Swiss Bankers Association. 
Switzerland: If pursuant to the applicable Final Terms a public offering of the Certificates in Switzerland is not permissible, the Certificates must not be offered to the public in Switzerland except in accordance with the following 
exemptions as set out in the Swiss Federal Act on Financial Services, as the same may be amended from time to time (“FinSA”):  
(a) at any time to any investor which is a professional client as defined in the FinSA;  
(b) at any time to fewer than 500 investors;   
(c) where the Certificates being offered have a minimum denomination of CHF 100,000 (or its equivalent in another currency); or  
(d) at any time in any other circumstances falling within the scope of article 36(1) or article 37 of the FinSA,  
provided that no such offer of Certificates referred to in (a) to (d) above shall require the publication of a prospectus pursuant to article 35 of the FinSA or a supplement pursuant to article 56 of the FinSA. 
For the purposes of this provision, the expression “offer of Certificates to the public” in relation to any Certificates means any promotion and invitation to the public (i.e. to an unlimited number of persons) to acquire Certificates 
that contains sufficient information on the terms of the offer and the financial instrument itself. 
 
The contents of this document are given for purely indicative purposes and have no contractual value. 
Prior to investing in a product having the Basket as its underlying, investors should seek independent financial, tax, accounting and legal advice.  
This document does not constitute an offer, or an invitation to make an offer, from Societe Generale to purchase or sell the Basket, which cannot be invested in directly. The purpose of this document is simply to describe the 
principles and main financial characteristics of the Basket.  
Risk of price movement: The level of the Basket may be subject to significant price movement due to, inter alia, the evolution of the price of the underlying instrument(s) and of the interest rates.  
General selling restrictions: Products having the Basket as underlying may not be bought or subscribed to if you do not qualify in your local jurisdiction and you should ensure that you contact and deal through an appropriately 
licensed entity if you wish to purchase any such products.  
It is each investor’s responsibility to ascertain that it is authorised to subscribe, or invest into, any product having the Basket as underlying.  
Warning regarding the Basket: The Basket is the sole and exclusive property of Societe Generale. Societe Generale does not guarantee the accuracy and/or the completeness of the composition, calculation, dissemination and 
adjustment of the Basket, nor of the data included therein. Subject to any applicable law, Societe Generale shall have no liability for any errors, omissions, interruptions or delays relating to the Basket. Societe Generale makes no 
warranty, whether express or implied, relating to (i) the merchantability or fitness for a particular purpose of the Basket, and (ii) the results of the use of the Basket or any data included therein. Subject to any applicable law, 
Societe Generale shall have no liability for any losses, damages, costs or expenses (including loss of profits) arising, directly or indirectly, from the use of the Basket or any data included therein. The levels of the Basket do not 
represent a valuation or a price for any product referencing such Basket. 
Société Générale (i) reserves its rights to make modifications to the Basket rules and related methodology (including any information or data on which the Basket or its underlying Basket is based, in whole or in part); and (ii) may 
from time to time revise published information in order to (and without limitation) cure ambiguities, correct errors and omissions and to make technical improvements, in accordance with 
the Basket rules and related methodology and pursuant to Société Générale’s internal Basket procedures. 
Credit risk: Investors take a credit risk on Societe Generale. Thus Societe Generale’s insolvency may result in the partial or total loss of the invested amount.  
Market risk: The product may at any time be subject to significant price movement, which may in certain cases lead to the loss of the entire amount invested. 
Liquidity risk: This product entails a materially relevant liquidity risk. Certain exceptional market circumstances may have a negative effect on the liquidity of the product. You may not be able to sell your product easily or you may 
have to sell it at a price that significantly impacts how much you get back. This may entail a partial or total loss of the invested amount. 
Adjustment or substitution – Early redemption of the product: In order to take into account the consequences on the product of certain extraordinary events which could affect the underlying instrument(s) of the product, the 
product’s documentation provides for (i) adjustment or substitution mechanisms and, in certain cases, (ii) the early redemption of the product. This may result in losses on the product. 
Risks relating to unfavourable market conditions: The fluctuations in the value of the product may require the investor to make provisions or resell the product in whole or in part before maturity, in order to enable the investor to 
comply with its contractual or regulatory obligations. As a consequence, the investor may have to liquidate the product under unfavourable market conditions, which may result in the partial or total loss of the invested amount. 
This risk will be even higher if the product includes leverage. 
Guarantee by Societe Generale: The product benefits from a guarantee by Societe Generale (hereinafter referred to as the “Guarantor”). The due and punctual payment by the principal debtor of any sums owed in respect of the 
product is guaranteed by the Guarantor, according to the terms and subject to the conditions set forth in such a guarantee, available at the Guarantor’s office on request. Consequently, the investor bears a credit risk on the 
Guarantor. 
Buy-back by Societe Generale or early termination of the product: Societe Generale has expressly undertaken to buy back, terminate early or propose prices for the product during the life of this product. The performance of this 
commitment shall depend on (i) general market conditions and (ii) the liquidity conditions of the underlying instrument(s) and, as the case may be, of any other hedging transactions. The price of the product (in particular, the 
“bid/offer” spread that Societe Generale may propose from time to time for the repurchase or early termination of the product) will include, inter alia, the hedging and/or unwinding costs generated by such a buy back for Societe 
Generale. Societe Generale and/or its subsidiaries cannot assume any responsibility for such consequences and for their impact on the transactions relating to, or investment into, the product. 
Commercial nature of the document: This document is of a commercial and not of a regulatory nature.  
Authorisation: Societe Generale is a French credit institution (bank) that is authorized and supervised by the European Central Bank (ECB) and the Autorité de Contrôle Prudentiel et de Résolution (ACPR) (the French Prudential 
Control and Resolution Authority) and regulated by the Autorité des marchés financiers (the French financial markets regulator) (AMF).  
Confidentiality: This document is confidential and may be neither communicated to any third party (with the exception of external advisors on the condition that they themselves respect this confidentiality undertaking) nor copied 
in whole or in part, without the prior written consent of Societe Generale. Its contents may not be disclosed to, reproduced or used or relied upon by, any other person, or used for any other purpose.  
Information on data and/or figures drawn from external sources: The accuracy, completeness or relevance of the information which has been drawn from external sources is not guaranteed although it is drawn from sources 
reasonably believed to be reliable. Subject to any applicable law, Societe Generale shall not assume any liability in this respect.  
Market information: The market information displayed in this document is based on data at a given moment and may change from time to time. Any facts or data contained in this document is based upon sources believed to be 
reliable, but have not been independently verified and may change without notice. No warranties of any type are provided in relation to the information. Societe Generale assumes no duty, responsibility or any liability for any 
consequences that may arise from transacting in any products having the Basket as underlying.  
Conflict of interest management: The roles of the different teams involved within Societe Generale in the design, maintenance and replication of the Basket have been strictly defined. Where Societe Generale holds a product 
having the Basket as its underlying and other positions exposing it to the Basket for its own account, the replication of the Basket is made in the same manner by a single team within Societe Generale, be it for the purpose of 
hedging the product held by external investors or for the purpose of the positions held by Societe Generale acting for its own account. Societe Generale may take positions in the market of the financial instruments or of other 
assets involved in the composition of the Basket, including as liquidity provider. Societe Generale is under no obligation to disclose or take account of this document when advising or dealing with or for its customers.  
Risk factors: Investors should refer to the prospectus and any final terms before any investment in the product. Societe Generale recommends that investors read carefully the “risk factors” section of the product’s prospectus. 
No research: This document does not constitute independent investment research nor is it subject to prohibition on dealing ahead of the dissemination of investment research and should be treated as a marketing material. 
Marketing of underlying forbidden: THE UNDERLYING INSTRUMENT(S) OF THIS BASKET MAY NOT BE AUTHORISED TO BE MARKETED IN THE COUNTRY(IES) WHERE SUCH BASKET IS PRESENTED. THE ATTENTION OF INVESTORS IS 
DRAWN TO THE FACT THAT THE PRESENTATION OF THIS BASKET IN THIS (THESE) COUNTRY(IES) IN NO WAY CONSTITUTES AN OFFER, OR AN INVITATION TO MAKE AN OFFER, TO SUBSCRIBE TO, OR PURCHASE, THE UNDERLYING 
INSTRUMENT(S) IN SUCH COUNTRY(IES). 
U.S. Selling Restrictions: The Certificates described herein are not U.S. Exempt Securities. Accordingly, the Certificates have not been registered under the U.S. Securities Act of 1933 and may not be offered, sold, pledged or 
otherwise transferred at any time except in an “offshore transaction” (as defined under Regulation S) to or for the account or benefit of a Permitted Transferee. A “Permitted Transferee” means any person who: (a) is not a U.S. 
person as defined in Rule 902(k)(1) of Regulation S; and (b) is not a person who comes within any definition of U.S. person for the purposes of the U.S. Commodity Exchange Act (CEA) or any rule of the U.S. Commodity Futures 
Trading Commission (CFTC Rule), guidance or order proposed or issued under the CEA (for the avoidance of doubt, any person who is not a “Non-United States person” defined under CFTC Rule 4.7(a)(1)(iv), but excluding, for 
purposes of subsection (D) thereof, the exception for qualified eligible persons who are not “Non-United States persons,” shall be considered a U.S. person). The Certificates are available only to, and may only be legally or 
beneficially owned at any time, by Permitted Transferees. 
By its purchase of a note, each purchaser will be deemed or required, as the case may be, to make certain acknowledgements, representations and agreements set out in the base prospectus.  
Information on products with underlying(s) in foreign currency(ies) or multi-currency products without protection against currency exchange risk: When the underlying asset(s) is/are quoted and/or expressed in a foreign currency 
and/or, in the case of an index or an asset basket, it contains components expressed and/or quoted in one or several foreign currency(ies), the value of the investment may increase or decrease as a result of the value of such 
currency(ies) against the euro or any other currency in which the product is expressed, unless the product includes a currency exchange guarantee. 
As a consequence of the current geopolitical turmoil involving Russia and Ukraine financial markets are going through a severe market downturn marked by distressed asset valuations, increased volatility and high uncertainty on 
potential future evolutions. In these troubled market conditions investors should thoroughly analyze the risks and benefits of their financial decisions, taking into consideration all potential implications of the particular current 
situation. 
For any complaint you may have, please contact us using the following link: https://www.societegenerale.ch/en/complaints/ 

 

 
Société Générale Global Banking and Investor Solutions 

Société Générale, Paris, Zurich Branch, Talacker 50, PO Box 1928, 8021 Zurich, Switzerland. 
Société Générale is authorized and regulated by the Autorité de Contrôle Prudentiel et de Résolution. 
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